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[MloTeHUMan 3KOHOMMNYeCKOro pocTa
n 6apbepbl Anga pa3sutna XopBaTumn

Yny4lleHne 4enoBoro KivmMaTta — 0CHOBOMOaraoLLmMi hakTop Ans S3KOHOMUYECKOoro pocta XopBaTuim

LsBun Myp v AtaHacroc BamBakuvanc

3a nocnennue nsath jget BBIT Xopsatuu B
cpenneM poc Ha 4,75% B roj, UTo HHKE YPOB-
Hst HoBbIX wienoB EC B Llentpasbhoit u Boc-
tounoit Esporne (okosio 6%). TTockosbKy
XopBarus Takke cobupaercst BCtynuth B EC
B OJiKaiiive rofibl, NPaBUTEIbCTBO CTPaHbI
BUJIUT CBOEl 3ajavyeil MOBbILIEHHE TEMIOB
KOHOMHYECKOT0 POCTa, C TeM 4TOObI ObICTpee
JIOCTHUb YPOBHSI »KH3HHK B EBporeiickoM coto-
3e. KakoBbI MyTH 10CTHKEHHST 3TOI LN ?

Haie uccsenioBanne MokKasbiBaeT, 4to
noTeHUHaJbHbIe TEMIbl POCTa KOHOMHKH
XopsaTuu e npesbimalor 4—4,5%. Ciejto-
BaTeJIbHO, M0KA3aTe/H POCTa B OC/IEIHHE [0~
J1bl TPEBBICHJI TIOTEHLMATLHO BO3MOXKHbBIE, U
BO H306ekaHue 3aMeyieHHs] SKOHOMHYECKOTo
pocta XopBaTHH HEOOXOAMMO MPOBOIUTL pe-
(hopMbl, HamnpapJ/eHHble Ha MOBbILIEHHE 00-
11l TPOU3BOJAUTENBLHOCTH SKOHOMHKH.

BbirogHoe reorpadgpwuyec-

KOe noJjio>xkeHne

Cpenn aKkTopoB, cMoco6CTBYIONIUX KO-
HOMHYECKOMY pOCTy B XOpBaTHH, — MpPenMy-
1L[eCTBa, CBsI3aHHblE C ee TeorpadUuecKium
10JI0XKeHHEM, B YaCTHOCTH: BbIXOA K Cpen-
3eMHOMY MOpIO, cocelcTBO ¢ LleHTpanbHOi 1
[Oro-Boctounoit EBponoii, a Takxke ajiHHoe
KpacuBoe nobepexkbe, MO3BOJSIOLIEE PA3BH-
BaTb TypHU3M. XOpBaTHsl oreperkaeT psiL ipy-
THX CTPaH C MePeXoHOi SKOHOMHUKOH MO OT-
KPBITOCTH SKOHOMHKH, PAa3BUTOCTH GAHKOBC-
KOH CHCTeMbl M MH(PACTPYKTYpPhl; BeJHUHHE
FOCHHBECTHLHI M HU3KOMY YPOBHIO MHJIsA-
unn. HecmoTpst Ha ropasno Gosiee HU3KHI
YPOBEHb »KU3HH MO0 CPABHEHHIO C €BPO30HOM,
y XOpBaTHH COXpPaHsIeTCsl 3HAUUTENbHbIH 10~
TeHLMaJ JI0TOHSIIOLIETO POCTa.

Yro Ke cllep:KHBAeT 3IKOHOMHUYECKHH
poct? Hatle uccsieoBanne nokasbiBaet, 4to
TOPMO3SILLMM (hAaKTOPOM SBJISIETCS, B 4acT-
HOCTH, HEJIOCTaTOUHOE PA3BUTHE IKCMOPTHOM
TOPTOBJIM, OTCTAIOLLEH OT APYIUX CTPAH Peru-
oHa. 3a nocJje/Hue TSAThH JeT peasbHbli IKC-
TMOPT TOBAPOB U YCJIYT €2KETOJHO BO3pacTasl B
cpeseM Ha 6% — 3HaUMTENIbHO MeJUIeHHee,
yeM B JIPYTHX CTpaHax ¢ MepexoaHol 9KOHO-
MHKO#, Tjie poct B cpeatem coctasua 10%.
XopBaTHsl TakKe OTCTaeT MO TPHBJEUEHHIO
HOBBIX HHBECTOPOB. XOTs COBOKYTHBI 06beM
[TMU B cTpane 6,1M30K K cpeHeMy 3HAUEHHIO
110 PETHOHY, 10J1s1 TPUBATH3ALHOHHBIX CAENOK
M MHBECTHLHI B (DUHAHCOBDIN CEKTOP HENpo-

nopuuoHanbHo Bbicoka. [1pusneuenne [THN
B COBEPLLIEHHO HOBbIE MPOEKThl — HanboJee
6J1aroNpusITHbIE JUIS 9KOHOMHMYECKOrO poc-
Ta — ocraercsl HeGosblIMM. B yem ke npu-
yuHa? Onpockl YCTOHYMBO MOKa3bIBAOT, YTO
JUIsl XOPBATCKUX W HHOCTPAHHBIX MHBECTOPOB
3T0 HeGJIaroNPHUSATHBIN AeJM0BON KJIUMAT.
Haum pacyerst Ha 6ase MexKCTpaHOBOM
MOJIE/IH 9KOHOMHYECKOTO POCTA BBISBUJIN PSiJL
obGJiacreil, pehopMHUpOBaHHE KOTOPBIX MOTJIO
6bl CIOCOOCTBOBATH SKOHOMHYECKOMY POCTY B
XopsaTtuu. CHHKEHHE YPOBHSI FOCPEryJIHpO-
BaHHsl SKOHOMHKH T0CPEICTBOM COKpalLEeHHUs
neduunra GlopKera U GoJiee JTUHAMHUHON
NPHUBATH3ALMH MTO3BOJINJIO Obl IOCTHYb MAKPO-
9KOHOMHYECKOH CTAOM/JIBHOCTH, MOBBICHTH
KOHKYPEHLMIO M CTHMYJHPOBATb Pa3BUTHE
4acTHOro cekropa. B crpane, B KoTopoii rocy-
JapcTBeHHble pacxoabl (Kak nosist ot BBIT)
TMPEBBILLIAIOT CPEIHUI M0KA3aTeJb 110 PErHOHY
Ha HECKOJILKO TPOLIEHTHBIX TyHKTOB, O4EBM]L-
HO, CYLLLECTBYIOT 3HAUMTE/IbHbIEC BO3MOXKHOCTH
CHIXKeHHs Jeduuura Gropkera. s yckope-
HUS1 9KOHOMHUYECKOTO POCTa HEOOXOUMbI TaK-
JKe CTPYKTYpPHbIe pechopMbl, HalpaBJ/IeHHbIE HA
yJydlleHHe JIJIOBOro KIMMata, a HMeHHO —
o06JieryeHne rnopsijika CoslaHusl HOBbIX KOMIIa-
HUi, yrpolleHHe OGIpPOKPATHYECKHX TpoLie-
Jlyp, MOBbILLEHHE THOKOCTH PbIHKA TPYJia U pe-
hopMupoBaHue cyneOGHOH CHCTEMBI.

OCHOBHble npobnembl —

Ha MUKpPOypOBHe

[IpoBenst "nuarHoCTHKy KOHOMHYECKOTO
pocta” ¢ LeJblo BbISIBICHHS OCHOBHBIX Ipe-
MATCTBUI Ha MyTH POCTa, Mbl IPULLLIN K BBIBO-
Jy, YTO 9KOHOMMUYECKHH POCT CIEPKMBAETCS
He npobJieMaMu ¢ (PMHAHCHPOBAHHEM H HE OT-
CYTCTBMEM HHBECTHLHOHHBIX TPOEKTOB, KaK
5T yacTo ObiBaeT. CKopee, B XopBaTHH MOKa
He Co3/laHa JI0CTaToYHO OGJlaronpUsiTHas cpejia
JUIst pa3BUTHS OM3HECa, HECMOTPS Ha He/laB-
HHUe yJydllienus. Haiia anarHoctika BbisiBH-
Jla OCHOBHbIE MMKPO3KOHOMHYECKHE 1pobiJie-
Mbl, HCTOYHMKOM KOTOPBIX SIBJISIETCS rocyaap-
CTBEHHBIH CeKTOpP: HeIPPEKTUBHDIH GIOPOK-
paTHyeckuil anmnapar M oOpeMeHHTEeJbHOE
rocperyjupoBaHue, rpo6JjeMbl € 3aLIUTOMN
npas CO6CTBEHHOCTH U KOPPYTILHS.

. AnMUHMCTPATHBHOE JlaBJIeHHE |
rocperyjupoBaHie  0COOEHHO  CHJIbHO
MPOSIBJSIIOTCA HA MECTHOM YDOBHE, TJl€ MH-
BECTOPbl YAaCTO CTAJKMBAIOTCS C MHOTOYHC-

JIEHHBIMH MoGOpaMH ¥ 3aliepKKaMH MpH 10-
JIyueHHH HeOOXOMMBIX paspellieHuil. B Heko-
TOPBIX PErHOHAX HHBECTHLUSIM TIPENSTCTBYET
HeueTKoe 3eMeslbHOe 3aKOHO/ATENbCTBO.

. TpynoBoe 3akoHOAATEBCTBO CJIHLLI-
KOM cTporoe 1o cranaapram pernona u O9CP,
0COOeHHO IS BpeMeHHbIX padounx. M xorst
3TO 3aKOHOJATENIBCTBO MOMOIJIO COXPAHHTD 3a-
HSTOCTb, OHO K€ CTaJl0 CEePbe3HbIM MPersiT-
CTBHEM JI/I51 CO3[1aHHs1 HOBBIX PaGOUHX MECT.

. OGecrneuenyie UCMONHEHHST IOTOBO-
POB MTPOMCXOUT MeyleHHO. EBponefickast Ko-
MHCCHsT OTMETHJ/IA, YTO NpaBa KPEIUTOPOB U
COOCTBEHHUKOB MOAPBLIBAIOTCS "MeUIeHHBIMU
1 Hea(h(DeKTHBHBIMU CyleGHBIMU MPOLIETypa-
MH, HEYJ0BJIETBOPUTENLHLIM BEJIEHHEM JieJl U
HH3KOH  aMMHMCTPATHUBHOH  3peKTHB-
HocThio". MIHeKe BOCIIPUSTHST KOPPYMILMH OT
Transparency International nokasbiBaert, uto
XopBaTusi cTpajgaer ot "cepbe3Hoil”, XoTs U
He "TsDKesoN" KOpPYMIMH, UTO MOATBEPKIA-
€TCsl U IPYTUMH HCC/IeI0OBAHUSIMH.

Takum o6pasom, Hallle HcC/eloBaHHe T10-
KasbIBAET, HACKOJLKO BaXKHO yJIydlleHHe Jie-
JIOBOTO K/JHMarta B XOpBaTHH JUIsl paciiupe-
HHSI MOTeHLHasa SKOHOMHYECKOT0 pocTa.
Kpome TOro, 9KOHOMHYECKOMY POCTY MOIJIO
Obl CrIOCOGCTBOBATL CHHXKEHHE BCe ellle Cy-
111eCTBEHHOI POJIM FOCYapCTBa B 9KOHOMHUKE,
0Cc00EHHO COKpallleHHe ToCylapCTBEHHbIX
pacxonoB o otHoulenuto K BBIT no yposusi,
COOTBETCTBYIOLLETO PErHOHAJbHBIM CTaHaap-
TaM, a TakKe MpeKpalleHne UCroJb30BaHUs
OOLIECTBEHHBIX PECYPCOB TOCTIPETPHSTHS -
MH, HY?KIAIOLIUMHCST B PECTPYKTYPH3ALIHH.

Taxknm o6pasom, y1st Toro yToObl XopBaTHs!
He oTcTaBaJsa OT GoJiee yCrelHbIX HOBBIX UJie-
noB EC, eil HeoOX0IMMO YCKOPHTL TEMITbI pe-
tbopm. OGHaEKMBAET TO, UTO NPABUTENLCTBO
OCBEJIOMJIEHO O TIPOGJIEMHBIX Chepax, a BCTyI-
nenne B EC sBsisieTcst IOMOJIHUTENILHBIM CTH-
MyJIOM /151 IPOBEIeHUsT pedpopM, HanpaBieH-
HBIX Ha pellieHe HanboJiee OCTPBIX MPOOJIEM.

/36u0 Myp (David Moore) u Amanacuoc
Bamsakuduc (Athanasios Vamvakidis) —
cmapuiue akoHomucmol Eeponetickoeo omae-
aa Mewcdynapodroeo sartomuoeo gouoa.
[Toanwii mexem pabomer "Economic Growth
in Croatia: Potential and Constraints", IMF
Working Paper Ne07/198, docmynen no ao-
pecy: http://www.imf.org/external/pubs/ft/
wp/2007 /wp07 198.pdf. BT
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