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B To Bpewms, korja meHTpalibHbIe OAHKH 3aKa4MBAIOT B DKOHOMHUKY OECIpPElEe/ICHTHBIE CyMMBI
JIeHeT, OECTIOKONUCTBO 00 OTCYTCTBHH JIMKBUIHOCTH MOXET MOKa3aThCs CTpaHHBIM. OTHAKO €CIn
He oOpamiaTh BHMMAaHUS Ha OTCYTCTBUE JUKBHIHOCTH M HE MPUHUMATH COOTBETCTBYIOIIHE
MEpBI, ’TO MOXKET CTaTh OCHOBOM OYEpemIHOro (PMHAHCOBOrO Kpu3uca. JIMKBUIHOCTH pHIHKA
OTIpEeICIIIeTCSI KaK CKOPOCTh M MIPOCTOTA TOPTOBIIM IIEHHBIMHA OyMaraMu B pa3yMHOM O00beMe, He
BJIUSIIOIIAS TIPU STOM Ha PHIHOYHBIC LIEHBI. XOTSI MHOTHUE UCCIIEAOBATEIN CUUTAIOT, YTO BCE ATO
MIPEKPACHO KOPPETUPYET C MHBEKIMSAMHU JUKBUIHOCTH LEHTPAIbHBIX OAaHKOB, BO3MOXKHO, 3TO
yxke He Tak. KoMOMHammss W3 CTpPOro peryiaupyeMbix OaHKOB, ClIab0 peryIupyeMbIX
VOPaBISIONUX AaKTUBAMU U HYJEBbIX (WM OTPHUIATETIBHBIX) CTaBOK MOXET OKa3aThCs
TOKCHYHOM.

C noHO¥M Bepcuel CTaThi Ha aHTIIMHCKOM SI3BIKE MOXKHO 03HAKOMHUTBCS TI0 CCHLIKE:
http://freepolicybriefs.org/2016/05/16/time-worry-illiquidity/




