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Bbin, ecTb ¥ OyaeT: Aonnap U poccUmUcKast 3IKOHOMMKA

B nocnegHee Bpemsi B 3KOHOMMYECKOM 6noke Bce ualle 3By4uT uges o geponnapusauum
pPOCCUNCKON 3KOHOMUKK. B pamkax aTon naen LieHTpanbHbii BaHk gaxke npuHAn HEKOToOpble Mephbl Mo
COKpaLLEeHNIO BblAayn BanioTHbIX KpeauToB. TeM He MeHee Hactoswasa geponnapusaums Poccum
COBEPLUEHHO He Trpo3uT: yxo4 OT Jonnapa yaapuT no akcnoptepaMm, OOBACHAT 3KCnepThl,
noayepkmBas, YTo No3numnm gonnapa B POCCMNCKON IKOHOMUKE HE3bIONeMbI, Kak 1 MHEHWE MUHUCTPa
3KOHOMUYeckoro passutma PO Makcuma OpeluknHa B 06paTHOM.

"MipeT OonblUON TpeHd Ha Aeaonnapusauuio POCCUNCKOM 3KOHOMMKN. LIB caenan HecKonbko OYeHb
Ba)XHbIX LLUAroB, YToObl MEHbLLE BantOTHLIX KPeAUTOB BblAaBanochk...", -ckazan MUHUCTP.

maBHbIA 3KOHOMMCT BaHka "Ypancub" Anekcen [1eBATOB 0OBSACHSET, YTO MHOrOe 3aBUCUT OT TOrO,
YyTO BKNagbiBaTb B noHATME "geponnapusaums”. C  oQHOM  CTOPOHLI, Jonnap sBhgeTcs
YHUBEpCanbHON pacyeTHOW BamnTOW BO BHelHen ToproBne. "W Toraa o Kakom-nmbo TpeHae
Jegonnapusauumn roBoputb He npuxogutcs. daxke ¢ 6nwkanwmmm ToprobiMu naptHepamun B CHI
Mbl BCe paBHO paboTaem B Aonnapax, a He B HauuoHanbHOW BantoTe. Bo BHewHen Toproene
nosvumMm pgonnapa Hesblbnembl", - cka3an oH areHTcTBy "lNpamm". C apyron, roBops npo
Jefonnapusauuio, MOXXHO MMETb B BUAY KaK BasntoTHble cOepexeHus HaceneHusl, Tak 1 BanoTHble
KpeauTbl.

Paccyxgas npo BanioTHble HaKoMneHust HaceneHund, [1eBATOB roBOPUT, YTO OHW OCTAKOTCH KpanHe
nonynsipHbIMKU. "YecTHO roBopsi, 1 He BUXY Y HaceneHns ocoboro xxenaHusa cHxaTb coepexeHus B
gonnapax u nepexoautb B pyonu. EcTe nogun, KoTopble OOBEPSAOT HauMoOHaNbHOM BantoTe. A ecTb
nogu, N uUX MHOro, KoTopble 60ATCA o4epedHoro Kpuauca, obecueHeHust OeHer M OHW aepxar
cbepexeHna B BanwTe", - ckaszan OH. B CTpykType BanioTHbIX BKNAQOB HaceneHus noka
npeobnagatoT Aeno3uTbl, pa3MeLlieHHble B BaHkax Ha OTHOCUTESNbHO ANUTENbHbIE CPOKU - OKOMO
65% cpencTB HaceneHnst B MHOCTPAHHOW BanoTe npuBnedeHo Ha cpok 6onee 1 roga, pobaesnser
rmaBHbI aHanUTUK buHOaHka Hatanbs Bawentok. "YTo MOXeT CBMAOETENbCTBOBATb O COXPaHEHUM
HeyBEpPEHHOCTW MO NOBOAY Kypca pybnsa B cpeaHe- 1 AONTOCPOYHON NepcnekTnee”, - 3amevaeT oHa.

Tem He MeHee, geponnapusauma B Poccum npucyTcTBYET, yBepeHa Ballentok, HO KacaeTcs OHa B
OCHOBHOM ©aHKOBCKOro cektopa. "B 6aHKOBCKOM cekTope pAeponnapusauus, AOEeWCTBUTENbHO,
npoucxoamT, U OCODEHHO 3aMeTHO [aHHas TeHAeHUus nposiBunacb B cdepe KopnopaTUBHOMO
KpeoutoBaHusa", - roBOpuUT OHa, anennupys K cratuctmke. Ecnm B 2010-2015 rogax KpeauThl
He(MHaAHCOBbIM OpraHn3auMsM, HOMUHUPOBAHHbIE B WHOCTPAHHOW BantoTe, YCTOMYMBO pocnu (B
cpefHeM rogoBble TEMMbl POCTa, CKOPPEKTUPOBAHHbIE HA BantoTHYKO NEPEOLEHKY, COCTaBMSANMN OKOSO
8%), T0 3a 2016-1 roa nopTdenb BanOTHbLIX KpeaANToB cokpaTurics Ha 12%, a 3a nepeble 6 MecsUeB
2017 rogpa — Ha 3, 4%, 3amevaeT oHa. OTpuuaTtesnbHas OMHaMMKa BanOTHOMO KPeauTOBaHWS,
HabnogaBwasncs B 2016-2017 rogax, BO MHorom Obina obycnoeneHa mepamu baHka Poccum
(noBblWweHMEM KO3(PPUUMEHTOB puUCKa ANS OTAENbHbIX BWAOB akTUBOB), HanpaBfeHHbIMU Ha
YMEHbLLEHME Bblaa4M 3aiMOB OTpacnsiM, NpeanpuaTUsa KOTOPbIX He MOonyyarT YCTOMYMBBLIN MPUTOK
BasnTHOW BbIpYyYKW, JoBaBmMna a3KOHOMUCT.

Co cTOpOHbI BaHKOB, AENCTBUTENBHO, €CTb TEHAEHLNSA K CHXXEHUIO OONMapoBbIX KPEAUTOB, HO OHa
BbI3BaHa MNPOCTO MNONUTUKON OaHkoB, roBopuT [eBATOB. "YuuTbiBasi HEraTUBHbLIA OMbIT KPU3UCOB,
Korga, HanpuMmep, MnoTeuvHble 3aeMLUMKN HE CMOMKN pacnnadmBaTbCs MO BaNOTHLIM Kpeautam ns-3a
Ckayka Kypca, OGaHKM pesko orpaHMuunM ux Bblgadvy. Ho Henb3s HasBaTb 9TO €CTECTBEHHbLIM
npoueccoM, 3TO BblHYXAeHHada peakuns", - cuutaeT [eBAToB.

B cBoto ouepeab aHanuTuk komnaHmm "OTkpbiTMe Bpokep" AHapen KoyeTkoB cumTaeTt, 4to npobnema
Jeponnapusaumm poccMmMCcKoOn 3KOHOMUKM BO MHOIOM SAABNSIETCS BUPTyarnbHOW. Bce pacyéTbl BHYTPU
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CTpaHbl MPOUCXOAAT B PpyOnsax, a CcoKpalleHWe BasloTHbIX KPeaMTOB BO MHOMOM CBSI3aHO C
HeraTMBHbIM OMNbITOM HaceneHusl, cumtaeT OH. "Ecnu Xe peyb MOAET O TOProsrie MMMNOPTHLIMU
TOBapaMu, TO LEeHa Ha HUX MEHSieTCs B 3aBUCMMOCTM OT Kypca Aonnapa, Winm B Hel 3apaHee
3anoXeHa CyLlleCTBEeHHas BefiMynMHa BEepOSTHOCTM ocriabneHns HauMoHanbHOW BantoTbl", - rOBOpUT
KoueTkoB, 3amedas, 4TO 3TO BpPsSA4 NM MOXHO npeogoneTb B Onwxanwem Oygywem, noka
nocTaensieMble TOBapbl He ByayT NPON3BOANTLCA Ha POCCUIACKON TEPPUTOPUMN.

kcnopTepsbl

AHanNTUKK, pasymMeeTcs, Takke nopaccyXiann 1 npo OCHOBHYIO CTaTbl [OXOAOB POCCUNCKOWN
3KOHOMMUKM — SKCMOPT, B TOM YUCHEe NPUPOAHBLIX PECYPCOB.

"Ecnun BOpPYr CrydnTCcs Yydo, U Mbl HAQYHEM ToproBaTb HedTbio 3a pybnu, TO OTKa3 BO BHELLHEN
TOoproBne OT Aonnapa, KOTOpbln SBNSETCS OOLEenpUHATON YHMBEPCanbHOW MWUPOBOW BastoTOMW,
npexae Bcero ygaput no Poccun", - ckasan [esstoB, gobasuB, 4YTO MO KpanHen Mepe, Ha
POCCUMNCKUX 3KCNOPTEPOB MepenoxaTt Bce KOHBEPCUOHHbIE n3aepxkn. Ho ana 6usHeca akcnoptepos
aegonnapusaums noka HUKaK He yrpoxaeT, ycnokamsaeT KoyeTKoB, ecnm TONbKO He NOnAET pedb 06
agMVHUCTPATUBHOM  MPUHYXXOEHWM KOMMAHUM K npojaxe CBOEW npoaykuun 3a  pyobnu.
"MICKyCCTBEHHbIE OrpaHMYeHMs Ha WUCNONb30BaHWE aMEPUKAHCKOW BamoTbl B  MeXAyHapOAHbIX
onepauuax NpuBedET NULb K POCTY U3OepXeK POCCUMCKUX KOMMAHUKN, YTO SBHO He crnocobeTByeT
9KOHOMMYECKOMY POCTY", - 3aMeyaeT OH, MOSCHASA, YTO Nyylnm cnocoboM And NPOABWXKEHUS naeun
COKpalleHns BNuAHMA adonnapa OyaeT noBbiWeHWe ponm camoro pybns, kKak npenckasyemon,
CTabunbHOM BamnoTbl C HU3KUMW KPeaUTHbIMKM cTaBkamu. [lo ero cnosam, ynydlleHWe YCnoBuK
KpeauMToBaHusa B pybnsax v noBbileHne cTabunbHOCTU HauWoHanbHoOM BantoTbl ByAeT eCTeCTBEHHbIM
obpa3om crnocobCTBOBATbL CHMXKEHWIO PONM Aonfapa B 3KOHOMMUKE, Kak B KadecTBe CpeacTBa
KpeanMTOBaHWS, HAKONMEHWUS, UK NIATEXHOr0 MHCTPYMEHTA.

Moasoas utor, [1eBATOB 3aMeTun, YTO €CNM BCE NepeyncneHHble hakTtopbl 06begUHUTD, TO FTOBOPUTL
o Gonblion TeHAeHUUN aegonnapusauun He npuxoauTcs: B 0603pmMmom Byaywem yxon oT gonnapa
Poccum He rpo3uT coBeplieHHo. "Jonnap 6bin, ecTb 1 6yaeT"”, - NoAbITOXNU 3KOHOMUCT.
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