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Poccunckme komnaHmm Bo3BpawjaroTcsa Ha JIOHAOHCKYHO
oOnpxy

HOo 2014 ropna JloHooHckas Oupxa Obina camown MNONYNAPHOW NNOWAAKOMW Y POCCUMCKUX
komnaHun. Ho nocne aHHekcun Kpbima OHM He MpoBOAMIIM TaM pa3MelleHUMW. Tenepb OHMU
Bo3Bpawatotcs: IPO nposena En+, paHee Ha bupxky BepHyrncsa 3onotoaobbiTyuk "Montoc”.

KomnaHnusa poccuiickoro munnvapaepa Onera Oepunacku En+ B nATHULY 06bsABMMIA OKOHYATENBHYIO
LEHy pasmelleHns rnobanbHbIX Aeno3nTapHbiX pacnucok B pamkax IPO Ha JloHgoHckon dhoHgoBOM
6upxe. LleHa pasmelueHus coctasuna 14 gonnapoe 3a bymary. To eCcTb pasmMelleHne npoLuno no
HWKHEWN rpaHuLEe LIEHOBOTrO AMana3oHa, KoTopbli 6bin 06bsasneH paHee (14-17 gonnapos 3a bymary).

Korga En+ o6bsaBuna o nnanax no IPO Ha JloHgoHckon n MockoBckon 6upkax, CMW Hanucann o6
3TOM KaK O 3HaKoBOM cobbiTun. [enctButenbHo, aTo nepsoe "poccurickoe" IPO Ha NoHOOHCKOW
oupxe ¢ 2014 roga.

BecHon Toro roga netepbyprckun putennep "JleHta" npuenek Ha IPO 952 mnH gonnapos, 3a
HEeCcKomnbKo Hefenb A0 aHHekcun Kpbima. 3atem B oTHoweHun Poccumn Obinv BBeAeHbl 3anagHble
CaHKuunKn. N oHM hakTndeckn otpesasnim pOCCUNCKME KOMMNaHUM OT MHOCTPAHHOIro oMHaHCUPOBaHNA.

Cenvac pasmelleHne En+ - 310 nakmycoBas Bymakka, KoTopasi npu3BaHa nokasaTb OOSNITOCPOYHbIE
nfaHbl MHBECTOPOB Ha Poccuto, Hanucana raseta Financial Times.

En+ - He B ropaom oguHo4yecTBe

IPO En+ He eQMHCTBEHHOE KPYMHOE poccunckoe pasmMelleHve Ha JloHgoHckon Gupxe B 2017 roay.
TpeTui kKBapTan 3TOro roga cran camMmblM KPYynHbIM No o6bemMy pasmelleHui ansa JIoHOoHCKoM Gupxu
¢ 2011 roga, Hanucanu paHee aHanuTukm PricewaterhouseCoopers B otyeTte IPO Watch. U camas
KpynHasa cgenka npuwna n3 Poccuu, nuwyT aHanuTtuku EY.

Peub nget o pasmelleHnn KpyrnHeWLero POoCCUMCKOro 30M0ToAobbiTumMka - komnaHum “"lMontoc".
KomnaHusa pasmectuna okono 9% akuun npumepHo Ha 800 mnH gonnapos. ViHBecTopbl n3 BputaHum
Torga Kynunu npMMepHo NOMOBUHY akuuKW B pamMkax pasmeLleHnd, nucan MHtepdakc.

[upekTop ynpaBneHusi pbIHKOB akuunoHepHoro kanutana "BTB Kanutana" bopuc Keacos HasBan 370
"re-IPQ", "koTopoe (pakTMyecku cTano Bo3BpalleHnem KomnaHuu B JIOHOOH nocne nepesoda
XONAWHIOBOM CTPYKTYPbl B poccUnCKyto topucaukumio”. B 2015 rogy komnaHmsa ywna ¢ JloHaoHckomn
OMpXKN, NOCKONbKY CTPYKTYpbl ceMbn CynenimaHa Kepumoa nepesenu 100% akuun Polyus Gold Ha
6anaHc komnaHum Sacturino.

Kpome Toro, B 3ToM rogy BTOPMYHOE pa3MelleHne akumi Ha JloHgoHckom Gupke nposena TpybHas
MeTannypruyeckaa KomnaHusi. A B CceHTAbpe KOMMnaHusi pPOCCUIMCKOro munnuapgepa Buktopa
PawHunkoBa npogana 3% akumn MarHMToropckoro Metasnnyprmyeckoro kKombuHara.

Pycckue Bo3BpaljarotTca?
[o 2014 roga JloHgoHckas dooHaoBas Gupyka Gbina camon NonynsapHOW NOLWAAKoN Af1si POCCUACKNX

komnaHun. N3 117 poccuincknx IPO ¢ 2005-ro no 2014 rog 67 npoLuno MMEHHO 3[4eCh, TOBOPUTCS B
0630pe PwC.



PasmeuweHune "lMontoca" aHanutnknm EY Takke HasBanu "CUrHanom O BO3BpaLleHUUM POCCUMCKUX
KoMnaHun Ha JToHaoHckyto Bupxy". Ho cTaHeT nn aTo TpeHaom?

KoppekTHen OyneT ckasaTb, YTO POCCUMCKME KOMMAHMM OCTOPOXHO "MpoOytoT BoAy" - MbiTaloTCA
BEPHYTbCSA HAa MeXAyHapOAHbIE PLIHKM KanuTana n paboTaTb, HECMOTPS Ha CaHKUMK, ckasan Pycckon
cnyxbe bu-6u-cu npodeccop uHaHcoB Poccunckon akoHommdeckon wkonbl (POL) Anekcen
opsies.

Mo cnoBam aKkcnepTa, ceryac yxe MOHSATHO, YTO PEeXUM CaHKuun Bpsg nu 6yoeT ocrabneH B
Gnvxkanwme rogbl U HY>XHO paboTaTb NPY 3TOM CaHKLMOHHOM pexume.

"INlornyHo, 4TO KpynHblE KOMMaHMM obpaliarTca 3a PMHaHCUPOBaAHMEM 3a rpaHuuy, NOTOMY YTO B
Poccun HeT Takoro obbema "anuHHbIX" aeHer. MIHBeCTOpbl BHYTPU CTpPaHbl HE CMOTYT NpeaoCcTaBUTb
Takon o6bemM AONroCPOYHOro pmHaHcupoBaHms", - ckasan Fopsies.

KomnaHum BbiGMpatoT JIOHAOH, NOTOMY YTO TaM €CTb CMPOC CO CTOPOHbI MHBECTOPOB - Kak a3naTCKux,
Tak M 3anagHblx, ckasan Pycckon cnyx6e bu-6u-cu aHanutuk BKC Oner MNeTtponasnosckuit. Ho, no
ero crnosamM, BCE pPOCCUWCKME KOMMaHwW, pasmecTuBliMecs B 3Tom rogy B JloHOoHe,
PYKOBOACTBOBASNIMCb pasHbiMU MpudMHamn npu  Bblbope nnowagku. TpeHga Ha rnobanbHoe
BO3BpaLLEeHNe HeT.

"INoHgooHckast poHOoBas Gupka MO-NMPeXHeMy OCTaeTCsl camMol MOMyNISAPHOM Cpeau MHOCTPaHHbIX
nnowagok ans aMmmteHToB u3 Poccun”, - ckasan bu-6u-cn Keacos mn3 "BTBE Kanutana". Cenyac
MHTEPEC POCCUINCKMUX KOMNaHuin K JloHgoHckon ¢oHAoBOW Gupe B NepByl odyepenb OBYCIoBIEH
nmbo ncTopmyecknMmn gaktopamu, TO eCTb KOMMaHWS Bblilfa Ha OGUpXKy MHOro net Hasag, nvbo
WHPACTPYKTYPHBIMWU - CTPYKTYpa KOMMaHWM 3apernctpupoBaHa 3a npegenamun Poccuun, nonaraet
OH.

HoO OCHOBHble pasmeLLleHns POCCUNCKMX KOMMaHWUi B 3TOM rody npoxoaunu Ha MockoBckon Gupke.
Ha IPO Bbiwen "Oetckuii mup", pasmectunace "O6yBb Poccun”, HanomuHaeT KeacoB. TpeHn - B
NCMONb30BaHNN POCCUNCKMMU KOMMaHusaMu MOCKOBCKOW Brpu, nonaraeT OH.

"CosgaHHaa B MockBe MHGpPacTpyKTypa MOMHOCTbIO OTBeYaeT BceM TpeboBaHuAM, KOTopble
WHBECTOPbI NPEeAbSBSOT K UHBECTULMOHHOMY npoueccy”, - ckaszan aKkcnepT.

"Ecnu cendac onbIT nepsonpoxofueB B JIOHOOHE OKaXeTcd yCnelwHbiM, TO Mbl YBUOMM HOBblE
pa3MeLLeHNst POCCUNCKNX KoMMaHui B JToHOoOHE", - B CBO o4yepedb, yBepeH [opsieB n3 P3LL.

03.11.2017
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